NHBecTUuMK 2026

12 pekabps 2025

09:30 - 10:00

10:00 - 11:30

11:30 - 12:00

12:00 - 13:30

Pernctpaums y4acTHMKOB, YTPEHHUI Kohe

LnckyccnonHasa ceccmna 1. Barnag Ha HOBbIU rog, —
Bbi30Bbl OHA0OBOro pbiHka B 2026 roay

B 2025 roay LIb nponon>un aHoHcupoBaTb 60/1b1I0E KOTMYECTBO
WU3MEHEHWI B PerynnpoBaHnm, KOTopble rnpu3BaHbl cAenarb PbIHOK
rpo3payHbIM 1 MOBLICUTL foBepue nHBecTopos. [losaBuics nHaekc
3Tas0HHbIX SMUTEHTOB @KL, FOTOBUTCS yXXecToyeHne 60pbbbi C
nHcangom. Ho n cam pbiHOK cendac «XnBeT» He B MPOCTbIX YC/10BUSIX,
6yay4n CUNbHO HEeA0OLEeHEeHHbIM. Ha 101roBoM pbiHKe aKkTUBHOCTb HE
crnafaert — HO KyrnupoBaH /v KPeauTHbIV PUCK ?

B dookyce ob6cyxneHus

e MakpoakoHoMuka. B kakom cOCTOSAHNM GDOHAOBbIN PbIHOK
3akaHumBaeT ron? Yto ByneT co CTaBKOWA, KYpCOM U
HacTpoeHmaMmn nHeecTtopa?

e Akumm 1 obnurauum — KOMy XuTb Taxenee?

e PerynatopHble nameHeHns. Y10 HyXXHO NpeanpuHSATL Kak MOXHO
CKOpee, a C 4eM CTOMT NoBpeMeHnTb? Kak MoXeT NoBAnaTb Ha
pbiHOK nosblweHne HAC no 22%7?

¢ C uHcTUTyumoHanamu sce eue taxeno. LIb koHcTatmposan
CMepTb MHCTUTYTa COBETOB AUPEKTOPOB, HO FOTOBUT K
BockpeleHmio. Kak noBblwaTb NX OTBETCTBEHHOCTb U
MOTUBMPOBATb aKTUBHEE Y4aCTBOBATb B XMN3HN aMUTEHTA?

e JlocTaToO4yHO N1 3aWMnWEH Cenyac PO3HMNYHbIA MHBECTOP?

e JlonrocpoyHbie NMHBECTULMW: NEPCNEKTUBbI, TOYKM pocTa. Torun
paboTbl BTOporo roga MAC, Heposanyck AONrOCPOYHOrO
CTPaxoBaHWS XUIHU.

Kodgoe-bpeiik

HuckyccuoHHas ceccus 2. ECTb M oeHbrun Ha
6upxe?



13:30 - 14:00

CraBka Bce ele BbicoKas — KpeauTbl goporne. Ho ectb pbIHOK akumi,
LI®A, kopriopatnBHbie obnuraumnm, BeH4yp. EcTe 1y Ha 6upxe geHbru
M 4TO cevidac MewaeT KOMNaHNsaM akTUBHO natn tyna?

B ¢okyce o6cyxneHus

e MewaeT 1 cTaBka KOMNaHMAM BbIXOANTb HA PbIHOK akumn? Yto
MOXET CTUMYIMPOBaTb KOMMaHWK (& TakXe roCKOMMnaHum)
BbIxoanTb Ha IPO? EcTb nn npobnema ¢ ueHoobpasoBaHNEM B
IPO?

e TexHONOrnyecknm KOMNaHUAM npopoyar NMAepPCTBO B (Tak
IaBHO) oxxugaemom byme IPO. HecyT nn yrpo3y ons [oCTMXEHUS
STOW Uenu rpsaylmne Hanorosble nameHeHms B UT-otpacnn?

e CToUT N1 ynpowaTb 3MUCCUIO LIeHHbIX Bymar? CtaHeT nun LIDA
KOHKYpPeHTOM ans obnurauuii n IPO?

e Kakyto BbibpaTtb cTpaTeruio, eCnm KOMnaHus Xxo4eT Nnpusneyb
cpencTBa Ha pbiHKE?

Kodoe-bpeitk. HeTBOPKUHT.
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