NHBecTUuMK 2026

12 pekabps 2025
09:30 - 10:00 Pernctpaums y4acTHMKOB, YTPEHHUI Kohe
10:00 - 11:30 LnckyccnonHasa ceccmna 1. Barnag Ha HOBbIU rog, —

Bbi30Bbl OHA0OBOro pbiHka B 2026 roay



11:30 - 12:00

12:00 - 13:30

B 2025 roay LB npogonxun aHoHcupoBarb 60/1bLWOoe KOTMYECTBO
U3MEHEeHW B PerynnpoBaHnm, KOTOPbIe Mpu3BaHb! CAeNnarb pbIHOK
rpo3payHbIM 1 NoBbICUTL [OBEpUE MHBECTOPOB. NosBuncs nHekc
3Ta/lOHHbIX SMUTEHTOB aKLWIi, rOTOBUTCS yKeCcTo4yeHne 60pbbbl ¢
nHcavigoM. Ho n cam pbiHOK cenqac «XXnBeT» He B MPOCTbIX yYCT0BUSX,
6yay4n CUbHO HEA0OLEHEHHbIM. Ha 401roBoM pbIHKE aKTUBHOCTb HE
cnagaet — HO KyrnupoBaH 1N KPEAUTHbIV PUCK ?

B dookyce ob6cyxaeHus

MakpoakoHoMuMKa. B kakom coCTOSHMM (OOHOO0BbIA PbIHOK
3akaHumBaeT ron? Yro 6ynet co CTaBKOW, KypCOM 1
HacTpoeHnaMmn nHeectopa?

o Akummn 1 obnuraunm — KOMy XuTb Taxenee?
e PerynsaTopHble M3MeHeHNs. YTO HYXHO NPeanpuHATb Kak MOXHO

ckopee, a C YeM CTOUT NOBPeMeHUTb? Kak MOXeT NOBAUATb Ha
pblHOK nosblweHne HOC 0o 22%7?

C vHcTnTYyunmoHanamu Bce euwe taxeno. LUb koHcTatuposan
CMEepTb MHCTUTYTa COBETOB ANPEKTOPOB, HO FOTOBMUT K
BOocKpelweHmo. Kak noBbliwaTtb NX OTBETCTBEHHOCTb U
MOTUBMPOBATb aKTUBHEE Y4ACTBOBATb B XMN3HW aMUTEHTA?

e JlocTaToO4YHO NK 3aWMnLLEH Cenyac PO3HNYHbIA MHBECTOP?
e JlonrocpoyHble MHBECTULMN: MEPCMNEKTUBDI, TOYKN pocTa. ITorn

paboTbl BTOporo roga MNOC, Hegosanyck AONTOCPOYHOIO
CTpaxoBaHUS XU3HN.

Cnvkepbl
EkatepuHa Jlntosa Omutpuin Anamnoos Cepreii bensikos
Henosoe napaxne Tenerpam-kanan un HAMN®
«BenomocTn» COO6LI.leCTBO YaCTHbIX
nHeBecTopos Angry
Bonds
Anekcen KynprsHos Wropb NayxuH AnekcaHgp Tanayes
VIHBECTULIMOHHbIV 6aHK «COoBKOMOaHK » «JJoM.PD »
«CunHapa»

KO nnsa Tutosa
«MTC 6aHk»

Kodbe-bpeiik

IunckyccnoHHas ceccust 2. ECTb I OeHbrun Ha
6upxe?



13:30 - 14:00

CraBka Bce ele BbicoKas — KpeauTbl goporne. Ho ectb pbIHOK akumi,
LI®A, kopriopatnBHbie obnuraumuu, BeH4yp. EcTe 1y Ha 6upxe geHbru
M 4TO cevidac MewaeT KOMNaHsaM akTUBHO natn tyna?

B ¢hokyce o6cyxpeHus

e MewaeT 1 cTaBka KOMNaHMAM BbIXOANTb HA PbIHOK akumn? Yto
MOXET CTUMYMPOBaTb KOMMaHWK (& TakXe roCKoOMMnaHunm)
BbIxoanTb Ha IPO? EcTb nn npobnema ¢ ueHoobpasoBaHNEM B

IPO?

e TexHONOrnyecknm KOMNaHUAM npopoyar NMAepCTBO B (Tak
IaBHO) oxxugaemom byme IPO. HecyT nn yrpo3y ons [OCTUXEHUS
STOW uenu rpsaylmne Hanorosble nameHeHms B UT-otpacnn?

e CTOUT N1 ynpowaTb 3MUCCUIO LIeHHbIX Bymar? CtaHeT nun LIDA

KOHKYpPeHTOM ans obnurauuii n IPO?

e Kakyto Bblbpatb cTpateruo, ecnvm KoMnaHms Xxo4eT npusieyb

cpencTBa Ha pbiHKE?

Cnivkepbl

EkatepuHa Jlntosa EkaTepuHa

[enosoe napanve BoraTtbipeBa
«BenomocTtn» GloraX

OuHa MakcyTtosa ApTtyp MapTtumpocos
AO «Mntoc» «Bocxon»

Lapbs TypbuHa Bnaawncnas Libinnakos
®doHp «MockoBckui «CoBKOMDOaHK »
VHHOBALNOHHbI

Knactep»

Oben. HeTBOPKUHr

"eopruin [N'ykacsH
OPT

Brnagmmup CoHHMKOB

["eHepanbHbIn
LMpeKTop,
WHBECTWLMOHHAsA
nnarcgopma Zorko
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