MHcTUTYT 6aHKpoTcTBa B Poccun. MNMpaktnka v
TEXHONIOrMm nposeneHUss 6aHKPOTCTB

15.09.2017

08:35 - 09:15

09:15 - 10:30

Pernctpaumns y4acTHUKOB. Y TPEHHUIA Kodhe

BaHkpoTHOe 3akoHogaTenbcTeo B Poccun n mupe: o
npakTuKe NpUMeHeHns, 3O PEKTUBHOCTN U
TeHOEHUNSX pasButus

Moaepartop
KOnun Tan, ynpaensiowmnin naptHep, agsokatckoe 610po
«baprtonuyc».

NHCTUTYT HECOCTOSATENBHOCTM NPEdyCMOTPEH 3aKOHO4ATENbCTBOM
BCEX PasBUTbIX M Pa3BMBaIOWNXCS rOCYy1apCTB, ABNASICb B CBOEM poae
rnokasaresieM ypoBHS OpraHnsaumm HaunoHasrabHOM 3KOHOMUKHN.
NcTopusa nHctutyTa 3a pybexom kyaa 6onee nnutenbHas no
CPaBHEHWIO C POCCUIACKON. B Hawel cTpaHe 3akoH,
pernameHTupyowmin 6aHKPOTCTBO, BCTYNUA B CMY TONbKO B 2002
romy, a no OTHOWeEHMIO K comnanyeckmm nuuam — B 2015 rogy. OH nmeert
Kak CX0Xue oprnanyeckme ycnosus ¢ 3apybexHbiM, Tak 1 CBOU
OTNNYNTENbHbIE YEPTbl, 00YCNOBNEHHbIE BIMSHUEM MEX AyHapOAHbIX
OTHOLEHWUA N BHYTPEHHNMUW COLMANbHO-MONNTUYECKUMN (hakTopamu.
B yem 3akntoyaloTca pasnnyms HaumoHasnbHbIX OOPM perynupoBaHusa?
Kakoi nonoXunTenbHbIA OMbIT MOXHO NEPEHSTb Yy 3apy6eXHbIX
konner? B kakom HanpaBneHU pas3BmMBaeTCA UHCTUTYT
HECOCTOSATENBHOCTM 1 Kakme Wwarn Heobxoammo NpeanpuHsTb, 4Tobbl
obecneunTb bonee acppekTMBHYO paboTy?

PycteM MucbtaxyTamHOB, K.10.H., JOLEHT Kadenpbl
npeanpuHMMaTenbCKOro n kopnopartmsHoro npasa, MIMOA vm. O.E.
KyTaduHa; cyabs (B otcTaBke), Boicwuin ApbutpaxHsbiii Cyn
Poccuiickon depnepaummn

e KoHuenTyanbHble NpaBoBble MPEensATCTBUS HA Ny TN 3CPPEKTUBHOCTH
POCCUIACKOrO MHCTUTYTa HECOCTOATENbHOCTY (BaHKPOTCTBA).

danyapn OneBUHCKUN, NpeacenaTenb CoBeTa AUPEKTOPOB, NPaBoOBOE
6topo «OneBuHckMiA, ByloksiH 1 napTHepbI»
¢ B touke budpypkauum npouenyp 6aHkpoTCTBA.

Cepre#n JlucuH, coseTHuk, BGP Litigation
e KpenocTHble apbutpaxHbie. PoxaeHne, Xn3Hb 1 cMepTb
NOAHEBONbHOro. dyHaaMeHTanbHble NOPOKM 3aKOHOJATENbCTBA,



10:30 - 10:50

10:50 - 12:35

npenAaTcTeytoWmne He3aBUCUMOCTN ynpaBnAaowWwero.

KOnusa JlntoBueBa, pykoBOAUTE b NPaKTMKM HAHKPOTCTBA U
AHTMKPU3MNCHOW 3awunTbl 6u3Heca, «lenenses rpynn»

e «COoOTHOWeHME uener MHCTUTyTa 6aHKPOTCTBA U yXE
COCTOSBWIMXCS U NpeanaraeMbix 3akoHoJatenem MeToAoB mx
LOCTUXEHMS: Xenaemoe n NeNCTBUTENbHOE»

AnexkcaHap XpeTUHWH, CTaplunii IopucT, topuamyeckas goupma
Herbert Smith Freehills

e TpaHcrpaHuyHoe 6aHKPOTCTBO — Kakme TpeHabl Mbl Habnogaem B
Poccun n mnpe.

AdMmutpun CKpUNUYHUKOB, Npeacenartesnb coseta, Poccuincknin coros

camoperynupyeMblx opraHusaumii apbuTpakHbix ynpaBnsowmx
e Tema yToyHsieTCA

YyacTHuKM ceccum

O nnia Tan Cepreli NlucuH O nnga NutoBueBa
Ansokatckoe 6opo BGP Litigation tOpuaonyeckas
«BapTonnyc» komnaHms Pepeliaev
Group
Pyctem Sayapn OnesuHckuid  OMUTpUia
MwndptaxyTanHoB Mpasosoe 6iopo CKpuUnunyHnKos
HK «PocHed Tb»; «OnesnHCKUA, BytoksH Poccuiickuii coros
«BaHKpPOTHbI Ky6» 1 napTHEpbI» camopery nMpyembix
opraHusauni
apbuTpaxHbIx
yrnpasnsowmnx

AnekcaHap XpeTuHUH

lOpunamnyeckas gorpma
Herbert Smith Freehills

Kodbe-bpeiik

BaHKkpoTCTBO (PUHAHCOBbLIX OpraHn3auunii:
NcTopuyeckas peTpocnekTnea U CpaBHUTENbHbIN
aHann3 «rpoMKux 6aHKpoTCTB» BpeMeH Poccuiickoi
nMnepuun N coBpemMeHHon Poccuun (npoBoanTcs
coBMecTHO ¢ ACB)

Monepartop

)
Ariinnaia AQuAannAan \IMAAPRAAIAIIIIATA AIARTIIAN IAAIARIAIIAALYAA FAVAAA



MALNTYI ZINRVDJICTD, ylipab/iAamowrivi Hap 1 ACY, ’Vpridviicunan | vyiiia

«5IKOBNEB N NapTHEPbI».

Poccuinckas umnepus ctapaHusmm Anekcadgpa |l v ero MuHuCTpOB
aKTUBHO NpPOBOAMNA PePOPMbI, HTOObI BEIBECTU CTPaHY M3 3aCTOS.
OnHMM 13 BaXHENWNX HAaNpPaBneHNiA CYMTANOCh CTPOMTENBCTBO CETU
XenesHbix fJopor. PrHaHCUpoBaHMe Wno u3 6roaxeTa, HO KaX ablii
nocnenyownii KNIOMeTp NoYemMy-To 06xoaMncs Nopoxe
npegplaylwero. 3HakoMas ICTopms 1 B coBpeMeHHon Poccuu.
TorpawHum MUHUCTP donHaHcoB M. X. PenntepH pewnn nepenoxutb
pUCKM Ha NpeanpuHuMaTenei n akTMBHO cnocobCcTBOBaN CO34aHNIO
yacTHbIx 6aHKoB B cTpaHe. Tak B 1870 rony B MockBe nosiBuncs
nepBbli YacTHbI MOCKOBCKUI CCyOHbIA U KOMMepYeckuin 6aHk. Yepea
5 net, B 1875 roay, 6aHk 06aHKPOTUNCS.

Ha ceccun 6ynyT npeacTtaBneHbl 04epPKM 3KOHOMUYECKO NCTOPUN
Poccuu n EBponbl, nctopus co3aaHms n 6aHkpotctea MockoBCKOro
CCYOHOr0 1 KOMMepPYeCcKoro 6aHka u, caMoe rnaBHOE, CPaBHEHUNE
NprYnH 6AHKPOTCTBA, MOCTYNKOB U YrONOBHO Haka3yeMblX OESAHUIA
akUMOHepOoB 1 anpekTopos HaHka B 1875 roay ¢ 6aHKpoTCcTBAMY U
NnocTynkamy akUMOHEepPOB 1 MEHeXePOB BAHKOBCKOro CekTopa B
COBpeMeHHon Poccum.

EneHa UupkoBa, accouMMpOBaHHbIN MapTHEP MO KOPNOPaTUBHbIM
dmHaHcaMm, lopuanyeckas gompma «Bectcang»

e [Jloknapg o pecgpopmax AnekcaHgpa ll, 5KOHOMNUYECKOM NOMOXEHNN
Esponbl n Poccumn (1862—-1878 rr.).

Anekcen Moucees, 3amectntens MuHnctpa gouHaHcos Poccuiickoi
depnepaunn

e CoobLeHne 0 NONMTUKE MUHUCTPA GouHaHcoB M. X. PelitepHa
(1862-1878 rr.).

Anekcen Alyako, napTHep, rnaesa npakTuku cynebHo-apbutpakHbix
cnopoB n paccnenosaHuii, Hogan Lovells (CIS)

e Jloknapn o6 nctopuu cospaHus n 6aHkpotctea MockoBCKOro
CCYAHOro 1 KOMMepYecKoro 6aHka.

PekoHcTpykumns cueHsl «Betpeya MuHuctpa gpuHaHcos M. X.
PevitepHa ¢ anpektopamu MockoBCKOro ccyHOro 1 KOMMepPYeckoro
6aHka»

Bnapumup By6nukoBs, napTHep, lopuanyeckas komnanms PKT
Anekcen KapneHKo, cTapwumii napTHep, agsokatckoe 6topo Forward
Legal.

HeHuc lMNyykoB, npencenaTtens coeeTa NnapTHEPOB, aABOKAT,
agBokaTckoe 6topo «[yykoB 1 napTHepbI»

BukTtop CnecuBoB, cTapluii topUcT, 610pO NPUCSKHbIX MOBEPEHHbIX
«®penitak n CblHOBbS»

MaBen XnocToB, napTHep, Konnerns aasokatos ropoaa Mocksbl
«bapuwescknin n napTHepbI»

AnekcaHap XpeTUHuUH, ctapwwmii topuct, Herbert Smith Freehills
e Jloknap 06 yronoBHbIX MPECTYNIEHNSAX, COBEPLIEHHbIX



12:35 - 12:55

oypekTopamu baHka

AHppen SlkoBnes, ynpasnsowmin napTHep, opuanyeckas rpynna
«5lkoBNEB N NapTHepbI».
e [Mpurosop anpekTtopam baHka

FOnna MenBeneBa, oMpPekTOp 9KCNEPTHO-aHANNTUYECKOTO
JenapTameHTa, AreHTCTBO Mo CTpaxoBaHWIO BKaaoB

ExaTtepuHa TpodomMoBa, YneH coBeTa AMPEKTOPOB, reHepasnbHbIl
onpekTop B Poccuun, AHanutmnyeckoe KpeanTHoe PERTUHIOBOE
areHTCTBO

e KOMMeHTapun 0 CpaBHEHWN HAPYWEHWUIA N MPECTYNNEeHWA Npn
6aHkpoTcTBE MOCKOBCKOrO CCYAHOro M KoMMepyeckoro 6aHka (1875
roa) C COBpeMeHHbIMM HaHKOBCKUMM BaHKPOTCTBAMM.

oKcnepT ceccun
Mwuxaun KpanueuH, ynpasnsowmnin agupektop, Alvarez & Marsal CIS
LLP

Cnivkepbl
AHnpen Slkosnes Bnaonmup BybnukoB  Anekceit KapneHko
lOpnanyeckas rpynna tOpuaonyeckas Ansokatckoe 6t0po
«$1KOBNEB 1 Nap THEPbI» KomnaHms «bybnukos u Forward Legal
napTHepbl»
Mwuxann KpanveuH tOnus Mensenesa Anekceit Moucees
Alvarez & Marsal CIS AreHTCTBO MO MwuHnctepctso
LLP CTpaxoBaHWto BK/1aOoB omHaHcoB Poccuinckom
depepaunn
Hennc MNyykos BukTop Cnecwmsos EkaTepuna
Ansokarckoe 6topo Blopo npucsiKHbIx TpogommoBa
LOYS noBepeHHbIX «PpenTak Deloitte
1 CblHOBbS»
[MaBen XntocToB AnexkcaHpp XpeTuHuH EneHa Ympkosa
Ansokarckoe 610po IOpuaunyeckasa ompma HWNY «Bbiclwas wkona
«[NaBen XntocToB 1 Herbert Smith Freehills 3KOHOMUKW»
napTHepbl»

Kodgoe-bpeiik



12:55 - 14:25

BaHKpOTCTBO OM3NYECKMX UL, 1 MOPyYnTENeEl no
KpeauTam opraHuaaumnii (MpoBoAMNTCS COBMECTHO C
MNpomMcBSA3b6aHKOM)

Moaepatop
Anekcen KapneHko, cTapwmii naptHep, agsokaTtckoe 6topo Forward
Legal.

1 okT56ps 2015 rona B Poccum 6bin NPUHSAT 3aKOH 0 6aHKpOTCTBE
pu3myeckux nuu. 3a Nepmon ero JencTems, No CTaTuCTUYECKUM
JaHHbIM, NpoLeaypoi BOCNONb30Banuch 4% OONXKHWKOB — BCEM
OYEBMOHO, YTO 3aKOH paboTaeT ¢ TpyAoM. MMHIKOHOMPa3BUTKSA
Poccuun nnaHupyeT ycoBeplleHCTBOBaTb AEACTBYIOLWYO NpoLeaypy,
BHECS M3MEHEHMS B HEro A0 KoHUa aToro roga. [pu geicTeytowem
3aKoHOJaTeNbCTBE BbIXOANT, YTO MHMLMUPOBATL NpoLesypy
6aHKpOTCTBA BBIFOAHO, €CN He06X0AMMO cnucaTb KPynHble AONTOBbIE
obs3aTenbcTBa. IMEHHO KpynHblEe JONXHUKMA 3TUM OXOTHO
NONb3yOTCA — NOJ0OHbIX NPeLEeneHTOB B CyAebHON npakTrke
LOCTATOYHO MHOro. KTo-TO nbiTaeTcs Taknum 06pasom HeneranbHo
n3bexartb foNnroebix Boinnat. Komy-to Heobxoamma oTcpoyka
nnatexa, a 6aHKpPOTCTBO — 3TO €AMHCTBEHHbIA 3aKOHHBIA NYTb €€
nonyyntb. KTo-10 EACTBUTENBHO 6ONbLE HE UMEET BO3MOXHOCTH
HecTu gonrosoe 6pemsi. Kak ybeontb cyn B 060CHOBAHHOCTH
npoBeneHns npouenypbl 6aHkpoTcTBa? Kakyto 0TBETCTBEHHOCTb
HeCyT OUKTUBHbIe 6aHKPOTbI? Kak M3MEHMTCS 3aKOH O
HECOCTOSITENIbHOCTU (PU3NYECKUX NNLL U KaKMNe CNOWN HaceneHus
3aTPOHYT 3TN N3MeHeHns? B pamkax ceccum Hawm aKkcnepTol
PacCMOTPAT HI0AHChI M NpobemMbl Npoueaypbl NPOBEAEHUS
6aHKpOTCTBA HA MpMMepax U3BECTHbIX AEN U JafyT OTBETbl HA 3TW U
Ipyrvie Bonpochl.

KnioueBon goknan

e BknroyeHne B peecTp TpeboBaHuii CBSI3aHHbIX 1ML HOBbIE 0AX04bI
BepxoBHoro cyna P® Ha npumepe nen o 6aHKpoTCTBE ObIBLIErO
aenyrara v ero ObIBLWeEV Cynpyru.

Napuca Banyesa, pykoBoauTenb npaBoBoro 61oka,
«[1pomMcBsizbbaHK »

KommeHTapun n yyactme B AnNCKyccum

EBreHunn AKMMOB, ynpasnsowmin AMpekTop, Ha4yalbHUK ynpaBneHus
NPVHYONTENBHOIO B3biCKaHUSA U 6aHKPOTCTBA AenapTaMeHTa no
paboTe ¢ npobnemHbIMu akTBammn, CobepbaHk

Maesen BynartoB., coBeTHUK, topuanyeckas pupma White&Case
Ceprent Maccapckui, ynpasnsiowmin gupekTop no topnanyecknm
Bonpocam, baHk «OTkpbITME»

KOnus MuoTpoBUY, HauyanbHKK oTaena cynebHol 3aWwnTbl
topuamyeckoro genaptameHTa, lOHMKpeant baHk

Cnivkepbl



14:25-15:10

15:10 - 16:55

Anekcenn KapneHko EBrenuin Aknmos lMaBen Bynatos

Ansokarckoe 6iopo «Cbep» tOpuanyeckas coupma
Forward Legal White&Case

Jlapuca Banyesa Cepreit Maccapckuit O nng MuoTposuy
MpomcesiabbaHk «OTKpbITNE» «fOHVKpenmnT 6aHk »
Oben

TexHonornm npoeseneHns 6aHKPOTCTB (Ha Npumepe
«TpaHcaspo» n «CY-155»)

Mogepatop
Makcum CtenaHuyk, napTHep, Konnerns aapokatos «Jenbkpenepe».

Ha ceccumn 6ynet ob6cyxaaTbCs peanbHblii 6BU3HEC-KENC: nctopus
6aHKpoTCTBa, onuncaHme npobnem, KoTopble NPEACTOANO PEWnTb.
BapuraHTbl, 0 KOTOPbIX pacckaxyT NpurnalweHHble AoKNaaynku, 3atem
OLUEHSIT yYaCTHUKM U3 3ana: BHElHee ynpasieHne 1 nonbiTka BbIBECTU
npelanpusitue Ha 6e3ybbITOYHYO TPAEKTOPMIO, MONy4YeHne n
yIepXaHune KOHTPO NS 3a NpoLenypoi 6aHKpOoTCTBa,
anckeanuukaunio apbutpaxxHbix yNpasnsowmx, npusHaHme
HeOeNCTBUTENbHOCTM COBEPLIEHHbIX CAENOK, MPUBieYeHne K
cybcnamapHoin 0TBETCTBEHHOCTM NNL, 3a NpeaHaMepeHHoe
6aHKPOTCTBO.

Kntouesble noknagpl

o Jlerarb Henb3s 6aHKPOTUTB.

MHHa BaBunoBa, ynpasnswownin naptHep, «lMpaim Sasainc»
Co-moKnamyvky 1 y4acTHUKM ANCKYCCUOHHOro 6noka

NeoHnp AcbeHpukos, ynpasnsowmn gupektop, Alvarez&Marsal CIS
LLP

AHppen KoBanes, rnasHbiii byxrantep, «TpaHcaspo»

Bnagumup HazapeHKo, ovpekTop genapTamMeHTa npaBoBOM 3aLnTh,
B9b

o O baHkporcTBe «Cy-155».

HdeHuc MNaH4yeHKO, reHepanbHbli aupekTop, «CY-155»
Co-moKNamyvky U y4acTHUKM ANCKYCCUOHHOro 61oka

Mapk KapeTuH, naptHep, «KOKoB 1 napTHepbl»

Hukonai MokpbIWKKWH, NapTHep, topuandeckas prpma «Kynbkos,
Konotunos u MapTtHepbl»

NeoHnp TypbIrvH, pykosoanTenb otaena no ConpoBoXAeHUIO
y4aCTHUKOB cTpoutenbctea, «CY-155»



16:55 - 17:15

17:15-18:30

Y4yacTHuKM ceccum

Makcum CtenaHuyk

Konnerns ansokartos
«[lenbkpenepe»

Mapk KapeTtuH

Ansokatckoe 6t0po
«HOKOB 1 MapTHepbI»

JHeHuc MNMaH4yeHko
«CY-155»

Kodbe-bpeiik

NeoHnn AdpeHankos
Alvarez&Marsal CIS LLP

AHnppeii Koanes
«TpaHcaapo»

Hvikonaw MNokpbIlWKuH

lOpuaunyeckasa gorpma
«Kynbkos, Konotnnos n
napTHepbl»

MHHa Basunosa

KoHcy nbTaumoHHas
rpynna «lpainm
34Banc»

Brnannmup HasapeHnko
BOB.P®

JleoHnn TypbirvH
«CY-155»

TexHonorum NPoTNBOAENCTBNS HEOODOPOCOBECTHBIM
OOMXHUKaM npu 6aHKpoTCTBE



17:15-18:30

Mogepatop
AnekcaHap Xaku, ncnonHuTtenbHbli anpektop, CSI Group

Peub noinpet 06 onbiTe 3alWNUTLI MUHTEPECOB KPeauTopa — 0AHOro U3
KpYMHEenwWmnx NHoOCTpaHHbIX 6aHKOB — B MaclTabHOM NePCOHaNbHOM
TpaHcrpaHnyHom 6aHkpoTcTBe. [Npouecc Npoxoamn napannenbHo B
12 opucamkumsx: Mipnanaun, CesepHon Mpnanann, Kunpe, Yexumw,
YkpawuHe, benuse, Naname, Wseunn, NoHKoHre, OAD, JlInxTeHwWTENHE
n Poccuun. JONXHUK 1 CBA3@HHbIE C HAM LA NPeanpuHSann
3Ha4YNTENbHbIE YCUNIUSA AN COKPbITUS MMyLWecTBa OT obpalleHns
B3bICK@HWS, UCNONb3Ys MEXaHU3Mbl A5 BbIBOAA €0 U3-Nof KOHTPONS
KpeanMTopoB, NpeAcTaBNEHHbIX OWOPHbLIMU IOPUCANKLMAMM.

HenocpencteeHHble y4acTHVKM npoLuecca 6aHKpOTCTBA pacckaxyT O
HenobPOCOBECTHBLIX CXeMax A0NXHMKA, C KOTOPLIMU OHM
CTOJNIKHY/INCb, @ TaKXe O TEXHONOMNSX NPOTUBOAENCTBNS AaHHbBIM
cxemam v UX NPUMEHUMOCTM Anst Apyrux nonobHbix aen. Takxe 6ynert
NPOBELEHO COMOCTABNEHNE C HEAABHUMU NPUMepPaMm yCrewwHom
3aWmnTbl MIHTEPECOB KpeanTopoB B Poccun n 3a pybexom.

YyacTHUKKN guckyccuum:

Admutpun Basapos, napTHep, BGP Litigation

AnaH BanpaMKkynoB, agsokaTt, MHBECTULMOHHas koMmnaHuns A1
AnekcaHap BaHees, naptHep, BGP Litigation

Onbra KapnoBa, napTtHep, agsokartckoe 6topo Forward Legal
AnekcaHap NMucemckun, ncnonHutenbHbii gupektop, CSI Group
AnekcaHap Xakun, ucnonHutenbHbolin gupektop, CSI Group

YyacTHUKN ceccum

AnekcaHgp Xaku Imntpuin Basapos AnaH banpamkynos

CSI Group BGP Litigation tOpunamnyeckas
komnanus PB Legal

AnekcaHap BaHees Onbra Kapnosa AnekcaHgp
BGP Litigation Ansokarckoe 6topo Mucemcknin
Forward Legal CSI Group

IlBe CTOPOHbI OHON «KOpPNopaTMBHOM Byann»

Moaepatop

Masen KyabMuH, ocHoBaTenb npakTuku ILB, Investment & Legal
Solutions; oupekTop topruanMYeckoin cnyx6bl, rpynna KoMnaHuii
«Lapbrpan».

KoHuenumst «koprnopaTUBHOM Byanu» YpesBblyaitHO BaXkHa ans
MOHUMAHWS CYLWHOCTW IOPUANYECKOrO Nnua B NPUHUMUNE U UMeeT
3HAYMTENbHYO 061aCTb NPAKTUYECKOrO MPUMEHEHMS (Hanpumep,



18:30 - 19:00

6aHKPOTCTBO, BOMPOCHI CTPYKTYPUPOBAHUS XONAUHIOB U T.4.). 1o
Mepe YC/I0XHEeHNSA KoprnopaTuBHbIX OTHOLEHWIA B POCCUIACKOM Mpase
1 npaBe MHOCTPaHHbIX rocynapcTB NPOOONXaeTca passuTne
3akoHoAaTeNbHbIX HOPM 1 CyAebHOI NPakTUKM MO BONPOCY
npokasblBaHUs «KOprnopaTuBHOM Byann», T.e. BO3MOXHOCTU
npuBNeYeHNsa K OTBETCTBEHHOCTM akuMoHepa no fofram KoMmnaHuu.
OnHOBPEMEHHO MOXHO HabnoJaTb 1 Apyro 3HaMeHaTe NbHbli
npouecc. 3akoHogaTe b 1 CyAbl pasHbix CTpaH, Bkntoyas Poccuio,
NOCTENEeHHO PaclMPAOT UHCTUTYT T.H. KOCBEHHbIX NCKOB, KOTOPbIE
MOTyT nofaBaTb Kak HEMOCPEACTBEHHbIE, TaK U, 4TO ewe bonee
WHTEPECHO, KOCBEHHbIE akLMOHEepPbl B MONb3y UW/WIN OT UMEHN

KOMMNaHMN.

XOoT4, CTPOro roBops, KOCBEHHbIE UCKWN TPAAULMOHHO U HE OTHOCAT K
NPOKanbIBaHWMIO «KOPMOPaTUBHOW Byanu», B CYWHOCTN OHWU MPOCTO
npencTaBnstoT coboit nHoi (obpaTHbIin) cnocod NrHopMpoBaHMA
OTAEeNbHOW NpaBoCcybbEeKTHOCTU KoMNaHuu. Mpn aTom B crniyyae ¢
TPaANLMOHHbBIM NPOKanblBaHNEM «KOPNopaTUBHOM Byanu» (Hanpumep,
OTBETCTBEHHOCTb KOHTPO/IMPYIOWEro niua —akunoHepa 3a OoNnrv ero
LloYepHeil KoMnaHuy Npu 6aHKPOTCTBE NOCNEHER) 9TO NPOUCXOANT
Kak 6bl CHU3Y BBEPX: OT NOYEPHEN KOMNAHNUM — K €€ aKLIMOHEPY
(KoHTpoNupytowemy nuuy). B cnydyae ¢ KOCBEHHbIMU NCKaMU Takoe
npokanbiBaHne, HA06OPOT, HanNnPaBNEHO CBEPXY BHU3: OT akLMoHepa
(NPAMOro UM KOCBEHHOMO) — K KOHTPAreHTy KOMNaHum unun ee
MEHeOXMEHTY U CaMO KOMMaHuu (1 B NONb3y NOCnenHewn).

O uensx n cnocobax NpokanbiBaHWUS «KOPNOPATUBHOM Byann» CHU3Y U
CBEpPXY Mbl U NpeasiaraeM CerogHs noroBopuThb.

YyacTHukmM ceccun

Masen KyabMuH

HupekTtop
IopUaNYECKO CnyXObl,
rpynna KoMnaHui
«Llapbrpan»

Cepreii Kosanes

Konnervns ageokartos
«Kosanes, Tyrywu n
napTHepbl»

NeoHnn TypbirvH
«CY-155»

KokTennb

Snyapn bekelweHko

tOpuanyeckas pmpma
Baker McKenzie

WNropb KoneHkuH
Blopo nprcsaxHbIx
NMoBepPEHHbIX «PperTak
1 CblHOBbS»

[NaBen XnocToB

Ansokatckoe 6t0po
«[1aBen XnocToB 1
nap THepbl»

Bnannmmp Bybnukos

lOpuanyeckas
KoMnaHus «bybnnkos un
napTHepbl»

Cepreli MeTpaukos

tOpuanyeckas coupma
ANMPY
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